é Willmott Forests

22 February 2008

COMPANY ANNOUNCEMENT
BioEnergy Takeover Offer Closure

The Willmott Forests Limited (WFL) Board of Directors have today resolved to close
the offer on Thursday 28th February, 2008 as outlined in Supplementary Bidder’s
Statement dated Monday 11th February, 2008.

No further extensions of time for the offer will be sort by WFL.
At the date of this announcement WFL holds 75.81% in BioEnergy Australia Limited.

BioEnergy Australia shareholders are urged to follow the advice of their Independent
Directors in the Target Statement dated Thursday 6th December, 2007 and accept
WEFL'’s offer. The closing date for the offer is Thursday 28th February, 2008 at 5:00pm.

About Willmott Forests

Willmott Forests Limited is an integrated forestry company that plants, manages,
harvests, processes and supplies plantation timber products for domestic and export
markets.

A Quality Endorsed Company with total assets in excess of $240 million, Willmott
Forests manages 35,000 hectares of commercial plantations throughout New South
Wales and Victoria and produces a wide range of softwood timber products from its
timber processing operations in Bombala NSW.

For further information please contact:

Jonathan Madgwick
Company Secretary
Willmott Forests Limited
Ph: 03 9696 1355

Head Office

249 Park Street (Locked Bag 4011)
South Melbourne VIC 3205
Telephone (03) 9696 1355
Facsimile (03) 9696 5567

Toll Free 1800 801 866

Timber Products

1 Sandy Lane (PO Box 146)
Bombala NSW 2632
Telephone (02) 6458 3489
Facsimile (02) 6458 3756
Toll Free 1800 805 840

Forestry Operations
Corrowidgen Road (PO Box
Delegate NSW 2633
Telephone (02) 6459 8888
Facsimile (02) 6459 8899

Willmott Forests Limited
ABN 17 063 263 650

AFS Licence No. 233215

www.willmottforests.com.au
info@willmottforests.com.au
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